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HoBbl MHBECTULMOHHBIX MHCTPYMEHT 0T maib

Kommepuyeckuli 6aHk maib HedasHo pacwiupun nuHeliKy cgaoux npodykmos, npedsioxue KnueHmam abcosomHo Hoabll 0151 Hawezo pbIHKa
UHCMpyMeHmM 8/10)KeHus 0eHe2 — KopnopamueHele 061uzayuu. O yenu makozo waza u Npeumywecmaax Hogbix UH8eCMUYUOHHbIX YeHHbIX bymaz
pedakyuu «IKoHoMu4eckoe 0603peHue «Jlo2oc-npecc» pacckasana nepabili 3amecmumens npedcedamens npasneHus maib Anena Cmpamax

«JIM»: - Jludep 6aHKOBCKO20
poiHka Monodoebl - kommepYecKul
6aHk maib - nocmosHHO «Oepxum
mapky» u npedonazaem ceoum Knu-
eHmam ece Hoeble ycJyau u npooykK-
mel. Cetiyac maib nepeeiv 6 Mon-
dose npeodsioXKus KopnopamueHole
obnuzayuu e Kayecmee uHeecmu-
YUOHHO20 UHCMpyMeHmMa onsa ¢u-
3uyecKux u ropuduyeckux nuy. Ymo
nodmonkHyso 6aHK K smomy wazy,
u 8 4YeM 0c06eHHOCMb 3Mo20 Npo-
dykma?

- Uenblo Bbinycka fABnAetcs, ¢
OLHOIN CTOPOHbI, AnBepcudUKaLma
MPOJYKTOB, [AOCTYMHbIX  K/INEHTaM,
Kak GU3NYECKIM, TaK U OPUONYECKUM
nMuam, a C Apyro - MpuriBfeYeHue
JONTOCPOYHBIX PECYPCOB AANs BIOXe-
HWA B NPOEKTbI AJ15 MOALAEPKKM HaLW-
OHaNIbHON 3KOHOMMKW. DTW LieHHble
6ymarn npepacTaBnsAlT cobor Mps-
Mble O6nMrauny, rapaHTUPOBaHHbIE
3a CYEeT JOXOLOB SMUTEHTa, KOTOpble
[laloT BO3MOXHOCTb MpUB/eYb BO3-
BpaTHble GUHAHCOBbIE CPEACTBa, Npe-
JocTaBnsemMble Ha 3 rofa C BbinaTom
MPOLIEHTOB, Ha3blBaeMbIX KyrnOHaMU.
KyroH BbInnaumBaeTca exxeKkBapTasib-
HO, Ha KapTy UK TEKYLLWI CYET MHBE-
cTopa. KynoHHas cTaBKa nnasatoLuas,
MEHSETCA eXKerofHo, COCTOUT 13 GUK-
CUPOBAHHOWN MAPXKW, YCTAHOBIEHHON
B pasmepe +2% K NpOLEeHTHON CTaB-
Ke, Npesnaraemoni no genosmty maib
classic cpokom Ha 365 fHel, OTKpbl-
TOM B OTAeNeHNM OaHKa.

«JM»: - Kakum o6paszom ¢pusu-
Yyeckue U opududeckue uya moaym
yuyacmeoeame 8 NoKynke Kopnopa-
mueHbIx o6nuzayuti maib?

- B TeueHve ropa 6ynet opraHu-
30BaHO 4 BbIMyCKa KOPMoOpaTMBHbIX
obnuraunin  HOMMHaNbHOW  CTOUMO-
ctbto 100 MnH neeB Kaxkpas. Ha atn
BbIMYCKN 0bnuMraumini MoxHo 6yget
nognucatbCcA B TeyeHne 21 pHA.
KopropaTuBHble obnuraumm moryT
ObITb MpPUOGPETEHbI B paboune gHU
B Mepviog AeVCTBUA MPeasioKeHns B
niobom otgeneHun maib vy vepes
[lenapTameHT KOprnopaTUBHbLIX UHBE-
CTULMI, PaCNONOXEHHbIN B MyHULM-
nun Knwnnsy, ynuua KonymHa 104/1,
rometleHue 4, Kak GU3NYeCcKMH, Tak
N IOPVANYECKMI TMLAMW, PE3NLEH-
TaMU U Hepe3suaeHTamm Pecny6nu-
Kn MonpoBa. [Ina ygooBneTBopeHuA
cnpoca maib npumeHaeT npuHUMN
«MepBbli MpULWen - Mepsbi Nony-
ymn.

«J1»: - Kakue npeumywecmea y
KopnopamueHbIx obnuzayuti maib
neped OpyaumMu 603MOXXHOCMAMU
0151 8N10XeHus OeHe2?

- Maib, nepBbiin 6aHk B Mongose,
KOTOPbIN 3anycTui KoprnopaTuBHble
06nMraLnn Kak MHBECTULIVIOHHDIN UH-
CTPYMEHT, O6nafaloWmin 3HaunTeNb-
HbIMV MPENMYLLLECTBAMU:

Bo-nepBbix, KyrnoH (npoueHT) 60-
nee NpuBneKaTeseH No CPaBHEHUIO C
apyrummn cbeperatenbHbIMUA UHCTPY-
MeHTamu 3a cueT Mapu. CTaBKa Kyno-

Ha MaBaloLLas, MEHAETCA eXKerogHo,
COCTOUT U3 PUKCMPOBAHHOW MapXu,
yCTaHOBMNEHHON B pasmvepe +2% OT
NPOLIEHTHOWN CTaBKW, npegsaraeMom
no Knaccuyeckomy paenosuty maib
Ha 365 gHen, OTKPbITOMY B OTAene-
HUM 6aHKa. KyrmoH BbinnauvBaetcs
yeTblpe pas3a B rof B TeyeHue 3 neT
Ha TEKYLUMIA CYET UM Ha KapTOUHbIN
cueT, BblgaBaemblin 6ecrinatHo «Daily
Avantajos».

Bo-BTOpbIX, KaxabI AepaTenb
MOKET BOCMOJb30BaTbCA NPaBOM [10-
CPOYHOro [06POBOJILHOrO MoraLle-
HWA 06NMraLmin NO HOMUHAMNBbHOW CTO-
MMOCTW, B Npegenax 250 obnurauuii
B O[JHOM BblInycke. 3asBneHne Ha [o-
6POBOJIbHOE MoralleHye MOXET ObITb
nopgaHo B ntobom odprice maib go mo-
MEHTa BbIMnaTbl KyrnoHa, HO He paHee
yem 3a 30 gHen Ao BbINnaThbl KyrnoHa. B
3TOM CJlyyae NOCSIEQHMI KYMNMOH He Bbl-
nnaynBaeTcs.

B-TpeTbux, KopriopaTnBHble 06-
Nraummn JONycKaTCsa K obpaLleHunto
Ha BTOPUYHOM pbiHKe Ha DoHAoBOW
6rp>ke MonaoBbl, TaK Kak BbIMyCK OCy-
LecTBnAeTcA Yepes npodeccroHanb-
HOrO YYacTHMKa pbIHKa KanuTasna.

«JI»: - l]aem nu npaeo enade-
HusA KophopamueHbimu obnuzayu-
AMU yyacmeoeame 8 o6wem cobpa-
HUU aKyuoHepoe 6aHKa U Kak-mo
8/luAMb Ha ynpasseHue y4ypexoe-
Huem?

- KopnopatumeHble obnvraumm,
BbiMyLeHHble maib, npepcTasnawT

CO60M IMEeHHble, HEKOHBePTHpPYeMble
obnvrauny, [eHOMVHUPOBAHHbIE B
MDL, ¢ HOMMHaNbHOM CTOMMOCTbIO 20
000 MDL ka»pgas, n He npefocTaBns-
€T NPaBO Ha yyacTue B o6Lem cobpa-
HUW aKLMOHePOB 6aHKa 1 Kak-To BNW-
ATb Ha yNpaBneHVe yUpexxaeHrem.
«J1M»: - Ecme nu o2paHuveHus
no npuobpemeHuto «8 00HU PyKu»
KopnopamueHbix o6nuzayuti 2pax<-
daHamu u ropuoudecKkumu auyamu?
- Jlioboe dusnyeckoe mnu opu-
AnYeckoe NnLO, Pe3nNpeHT U He-
pe3vaeHT Pecnyonukn  Monposa,
MOXET TMOKynaTb KOpMopaTvBHbIE
obnmrauuy, MUHUMabHaa CyMMa UH-
Bectuuyum 20 000 neeB - CTOMMOCTb
Ha 1 (ogHy) obnuraumto. ina ynosnert-
BOpeHua cnpoca maib nprimenset
NPUHLMN «NePBbI NpULLEN - NEPBbI

nonyymn.
Takke maib paspeluaer fobpo-
BOJ/IbHOE  [OCPOYHOE  MoralleHvie

o6nuraumii N0 HOMWHANBbHOW CTOU-
MOCTV MO TpPebGOBaHUIO VHBECTOpA.
Kaxablii gep»katenb UMeeT NpaBo Ha
LOGPOBOMBHDBIN  BbIKYN  06nMrauui
Mo VX HOMMHANbHOW CTOMMOCTU, HO B
npegenax 250 obnvrayuii Ha ofgHOro
JepxaTena B pamkax Bbinycka. 3a-
npoc Ha JOOPOBOJIbHOE MOralleHne
MOXET 6bITb OTNPaBJIEH B Nl06OM OT-
ZeneHnn maib unn yepes [denapra-
MEHT KOPMOPATUBHbIX WHBECTULNIA,
pacrnonoxeHHbIn B MyHuuunun Kn-
wuH3y, ynuua KonymHa 104/1, no-
MelleHe 4, 4O MOMEHTA BbIMNaThl

KYrNoHa, HO He paHee 30 gHeln o ero
BbiNnatbl. B 3Tom cnyyae nocnegHwn
KYMOH He BbiMnjaynBaeTcs.

Jepxatenb vmeeT npasBo Npo-
[atb obnurauMm U Ha BTOPUYHOM
pbiHke, DoHaoBoW Grpke MongoBbl,
yepes akKpeaMUTOBaHHbIX YYaCTHNKOB
perynupyemoro pbiHKa.

«J»: - Kakoswbl 2apaHmuu do-
X0OHOCMU U c80e8peMeHHO020 noaa-
weHusA obnuz2ayuti?

- KopnopatiBHble obnuraummn
BbINYCKalOTCA Ha OCHOBaHWW MpPO-
CMeKTa 3MUCCUK,  YTBEPKAEHHOTO
perynatopoM pbiHKa KanuTasna, B KO-
TOpPOM MOAPOOHO OMMCbIBAETCA BCe
YCIIOBMAl 1 XapaKTePUCTVKM BbIMycka
obnuraunii, B Tom Ynicie Kak paccum-
TbIBAa€TCA U BbIN/IAYMBAETCA KYMOH.
lapaHTMe KyrnoHa ABNAETCA AOXOA,
nosyyeHHbIn oT maib.

B3san unmepsoio [imumputi KAJIAK

IFC + maib = BbirogHble KpeauTbl ANA MUKPO-,
Manoro u cpegHero busHeca

Buepa, 4 mas, 8 KuwuHese cocmosnocb 8axHoe cobbimue 015 3koHoMuKu Mondoesl U, 8 4yacmHocmu,
0719 MHO20Y4UC/IeHHbIX npednpuHUMamereu, 81adelOWUX MUKpPO-, MAibiM U cpedHUM 6usHecom. Cambili
KpynHblli 6aHK cmpaHel- maib- noonucan dozoeop c International Finance Corporation o ¢puHaHcuposaHuu
paszsumus 0aHHo20 cekmopa Ha 20 MJIH e8po. Mo - IuWb nepebili mpaHw u3 obwel cymmol 8 $30,8 MJH,
npedocmasnerHoli IFC, bnazodaps Hoeoli MOWHOU KpedumHoU TUHUU, MUKPO-, MdJlble U cpedHUe npednpu-
Amus noayyunu 0ocmyn K 8b1200HOMY (PUHAHCUPOBAHUIO, 8 KOMOPOM OHU OYeHb HYOAOMCA 8 HbIHEWHUX,
0Y€Hb CJI0XKHbIX SKOHOMUYECKUX YC/I08USIX.
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International Finance Corporation,
8x00um 8 cocmas 2pynnul BcemupHozo
6aHka. OHa co30aHag 1956 2. Ha udee
0 MOM, YMO 4AaCMHBbIU CeKmop cnoco-
6eH cmame 0suxywel cunol npeob-
DA308aHUA  pA38UBAIOWYUXCA CMPAH.
Kopnopayus pabomaem e 6osiee uem
8 100 cmparax. C 1989 . IFC exxe200HO
nonyyaem om Standard and Poor’s u
Moody’s sbicokuli KpedumHelli - ped-
muHz «AAA». Omo nosgosisem noo-
0epKusams HU3KY0 CmMoumMocme ¢hu-
HaHcuposaHus. B 2022-m ¢puHaHcosom
200y 0b6vem uHeecmuyuti IFC cocmasun
$32,8 mnpo.

IFC sedem 8 Mondose uHesecmu-
YUOHHYIO U KOHCY/lemAayuoHHYto Oes-
mesibHOCM® Yxe bonee 10 1lem 6 pam-
Kax compyoHudecmea BcemupHozo
6aHka c PM.

[loroBop nognucanu pervioHasnb-
Hbi gupekTop IFC no EBpone PaHa
Kapagwex n npeacepatens maib le-
oprui Warngse. MNMocne storo Topxe-
cTBeHHoro momeHTa leoprun LWarng-

3e Ha3Ban BrMOJIHE NIOTMYHbIM TO, YTO
dUHaHCpoBaHe co cTopoHbl IFC,
KOTOpasa ABNAETCA YacTbio Ipymnnbl
BcemmpHoro 6aHKa, BbigeneHo yepes
maib - cambiin KpynHbIl 6aHK B Mon-
fose. [laHHOe cornalieHne — Hayano
[ONTOCPOYHOTO CoTpyAHNYeCTBa
mexay maib n IFC.

Pana Kapapwex otmetuna, uto
MonpgoBa - ogHa 13 Haubonee no-
CTpajaBLWKMX CTPaH U3-3a BOEHHOTO
KOHONMUKTa B cocefiHeN YKpavHe, TK.
3TO CKa3anocb B MPOLIOM rogy Ha
cHuKeHun BBIT Ha 5,9%, no cpaBHe-
Huto ¢ 2021 1, 1 pocTe MHOGNALMN Ha
6onee yem 30%. Kpome Toro, Mon-
fJoBa npuHsAna Gonbluoii NoTok be-
KeHUeB 13 YKpauvHbl, YTO MOBMEKNO
3HauUTENbHblE PacXoAbl rocomKeTa
Hawel cTpaHbl. [na ee 3KoHOMUMYe-
CKOro BOCCTAHOB/EHNA OYEHb Ba)keH
CEKTOP MUKPO-, MalnbiX W CPefHUx
npeanpuATAN, KOTOPbIA CUIbHO MO-
CTpajan BO BpeMA MOC/IefHero Kpu-
3uca. W IFC npuetcTByeT »KenaHue
maib npogonxatb nopgaepKUBaTL
STOT CEKTOP MOJAABCKOro 6u3Heca,

60sIbLLIAA YaCTb KOTOPOIo 0OCYXMBa-
eTcsi B maib.

Kemamu:

Maib sensemcs nudepom cpedu
KomMmepueckux 6aHkos Mosdosesl no
NooOepXxKe Masblx U CpeOHUX npednpu-
Amud, cnocobcmays pocmy 3mozo cee-
MeHMa HaYUoHAbHOU SKOHOMUKU He
MOsIbKO KpedumosaHueMm, HO U npeod-
7102051 UHHOBAUUOHHbIE UHCMpPYMeH-
mel 0519 8edeHus busHeca. Hanpumep,
6aHK npedocmasun  NpednpUHUMA-
mesiamM o4YeHo HeOOXOOUMbIU Off HUX
UHHOBAYUOHHBIU cnocob npuema nia-
mexel no Kapmam co cMapmegoHos
wiu nnaHwemos SmartPOS, komopeit
Nno38o/UT UX KJIUEHMam pacnnadu-
8amebcs 6e3 HeobXo0UMOCMU UCNOsIb-
308aHUS OMOETbHO20 MEPMUHANG.

[To 0aHHbIM 30 2022 2.y maib 66110
6os1ee 29,6 MbIC. AKMUBHbIX KIIUEHMO8
U3 ceeMeHMa MUKpo-, Masblx U cpeo-
Hux npednpusgmud.

Vix kpedumHeit nopmeesib 8 npo-
wisiom 200y 0ocmue 5,5 mapo siees, umo
Ha 46,7% 6orblie, N0 CpABHEHUI C
NpedbIOyWumM 2000M.

PeiHo4yHas Oona kpedumos MCIT
3a 2022 2. ysenudunace ¢ 26,3% 0o
31,4%.

«[MonosuHa GpoOHAOB AAHHON Kpe-
OVTHOWM MporpaMmbl NpeaHa3HavyeHa
Ana prHaHCMPOBaHUA G13HEeCa, KOTo-
Pbli BeLyT *KeHLUVMHbI, MOTOMY YTO ANA
IFC 5Ta nogpepka ABNAETCA OAHUM

13 MPUOPUTETOB U BaXHOW COCTaB-
NAOLWEN Halen cTpaTeriu, - FoBOpUT
PaHa Kapagwex. — /I Mbl NOSIHbI 3HTY-
3ra3Ma, Korfa MOXem COTpyAHMYaTb
C 6aHKOBCKMMM YUpexaeHUAMN, rae
eCTb TaKoe Xe BUAeHNe, KaK y Hac, B
TOM, YTO KacaeTcA MOAAEPKKN MeH-
WWH-NpeanpuHumaTeneit. OHn 6onee
YA3BVMbI B  BbIMOMHEHNM YC/TOBUNA
KpeauToBaHuUsA, Hanpumep, no obe-
creyeHUto 3anora, B MonyyeHun 60-
flee BbIFOAHbIX MPOLIEHTHbIX CTaBOK
no kpegmtam. Mbl XOTMM 1M NOMOYb
3TO NPeoAoseTb C MOMOLLbIO JaHHOTO
MHCTPYMeHTa. Mbl ABnAeMcA napTHe-
pamu maib 1 nostomy nonHoOCTbIO
poBepseM STomy 6aHKy 1 6aHKOBCKOM
cncTeme CTpaHbl B Lienom. Mbl pagpbl
6bITb NapTHepamy maib - Begyulero
6aHKa, NoAAePKMBAOLLErO Manbli 1
CcpenHWn 6ri3HeC 1 3aHUMaloLerocs
noaAepKKov NpeanpuATUIA, BO3r/aB-
NAEMbIX XKEHLLNHAMI»,

«Ycnosua GpUHaHCMpOBaHUA AnA
npeanpuHUMaTenen 6yayT oTnmyaTb-
CA, B 3aBUCUMOCTMN OT MHOTUX paKTo-
OB, B TOM YMC/e PUCKOB, HO B t06OM
cnyyae oHW OyayT HampaBneHbl Ha
nopAepKKy Mx 6rsHeca, - MpofomKa-
et leoprun Larnase. - B npowwnom
rogy maib Bblijan nonosuHy Bcex
KpeamToB 6aHKOBCKOW CUCTEMbI CTPa-
Hbl, NPeAHa3HauYeHHbIX 418 MasbiX 1
CpenHVX NPeanpUATAR, 1 yBenuuun
CBOIO [IOMI0 Ha PbIHKe KpeaUTOBaHMA
Ha 5%, YTO rOBOPUT O KOHKYPEHTO-
CMOCOBHOCTV  HaWMUX  MPOLIEHTHbIX

cTaBok. /I B 3TOM rogy, 6narogaps
nporpamme ¢rHaHcmpoBaHusa ot IFC,
BO3MOXHOCTM maib no nopgepke
pa3ButMA Ou3Heca yBenuuatca. He
C/lyYaliHO  MOAMNMCAHHbIN  CerogHA
[OrOBOP HaueneH Ha MoafepKKy
MUKPO-, MarnbIX 1 CPeAHMX NPeanpus-
TiA. OHW ABNAIOTCA ABVPKYLLEN CUION
3KOHOMUIKM 10601 cTpaHbl. B Monpo-
Be 60% Pabourix MeCT CO3faHbl B 3TOM
cermeHTe. Nomorasa pa3BuUTUIO 3TOTO
613Heca, Mbl MOMOFaeM Pa3BUTIO U B
LiesioM 3KOHOMUKM MongoBbi».

O maib

Maib sgnsemca kpynHetwum u
cucmemoobpasyrowum 6aHkom 8 PM.
OH obcnyxusaem nodmu mpems Ha-
cesleHus cmpanel. 1o OaHHLIM HA Ko-
Hey 2022 2, Ha e20 00110 NPUXOOUMCs
33% denosumos u 37,2% Kpedumos
sceli 6aHKoscKol cucmemsl CMPAHbI.
O kavecmee kpedumHoz2o nopmdens
6aHka 2080pum makoli noKasameris,
Kak  ko3aghpuyueHm  npocpoyeHHoU
3a00/mKeHHoCMU, Komopelt 'y maib
cocmassisem 8cezo0 nuwib 2,54%. E2o
Kanumanusayus, No cocmosaHuto Ha 31
Oekabpsa 2022 ¢, - 22,2%. Cambili Kpyn-
Hbll aKUUOHep 6aHKA — KOHCOPUUYM, 8
Komopell 8xo0am Egponelickuti 6aHK
pexkoHcmpykuuu u paszsumus (EBPP), ee-
dywas 6anmutickas epynna no ynpas-
neruto akmugamu Invalda INVL, u poHO
npsambIx uHgecmuyuti Horizon Capital.

AHeenuna TAPAH



