JIOHDOHCKas Oupika IIpeCcTaBisieT

MHBECTOpaMm MOJU_I;OBV I €€ KOMITaHWM
1

Ilake caMblii MpUBIEKaTeNbHbIi aKTUB,
Kakum B Monzmose cuntaercs maib, mexay-
HapoAHble MHBECTOPDI OLIEHUBAIOT B TaHe-
Me CO CTpaHO# M ee 3KOHOMMKOIL. [Tokynas
aKuMM KpynHejillero OaHKa, MHBECTODbI-
rpaHzbl OepyT Ha cebs PUCKM HE CTOMBKO
3TOr0 SMUTEHTA, CKO/TbKO rOCyAapCTBa, B KO-
TOPOM OH AeCTBYeT.

VHBecTopoB MHTepecyeT MOTeHUManl
CTpaHbl, pedOpMbl, KOTOPbIE TPOBOAAT ee
BNIAaCTH, UX BUEHMe Lefeil, KoTopblie npej-
CTOUT AocTu4Yb. VimeHHO Ans y#noBneTBO-
peHMsT MOLOOHBIX MHTEPeCcoB MHBECTODOB,
15 HOs6ps cocTOMTCA MepBast Npe3eHTalus
MongoBbl Ha OOHO# M3 CaMbIX MPECTHIKHBIX
TOProBbIX MJOWIAZ0K MMpa - JIOHAOHCKOM
donmoBoit Gupke. MeponpusaTHe NpoigeT
B paMKax «/IHS pbiHKa Kanurana Mongo-
Bbl», KOTOpOe opraHusyer cama JIOHZOHCKas
donpoBas Bupka B mapHepcTBe ¢ MeKOy-
HapoOOHbIM  MHBECTMLIMOHHBIM  GaHKOM
Renaissance Capital u maib. B kaHyH 3TOrO
coObITUSA NpeAcenaTenb npasreHus maib le-
opruit ITATUI3E pacckasan KoppecrnoHAeH-
Ty «JKOHOMMYEcKoro obo3penus «Jloroc-
npecc» O 3HAUYeHUM Mpe3eHTauuu a8 maib
u a7 MonzaoBbl.

«JIII»: - TocmoauH Illarmase, HaCKOIb-
KO OCHOBAaTe/IbHO B paMKaX INpeacTos-
1ej1 MpeseHTany 6aHK CMOJKeT 03HaKoO-
MMTBb MHBeCTOPOB ¢ MoxnoBoit?

I. III.: - S xouy MOAYEepKHYTb, YTO 3TO
OYeHb BR)XHOE M OTBETCTBEHHOEe A maib
MEpONpHUATHE - TIepBblit AeHb PecmyGnu-
Kk MonmoBa Ha JloHgoHcKoit POHIOBOM
Bupske. Mbl mpuriacuiyM Ha TNpe3eHTaLuI0
KPYIHBIX ¥ CaMbIX YCMeIIHbIX WHBECTOPOB,
00nafaomMX BbICOKON MEeXKIYHAPOAHOM pe-
nyTauueir. Haia ocHoBHas 1efb - MpaBuiib-
HO MO3MLIMOHMPOBATh CTPaHy. B pamkax 03-
HAaKOMMTEIbHOTO MepONpuATUS Mbl Oymem
MO3MUMOHMUPOBATh CTPaHy, 4YTOObl MHBe-

CTOpbI MOMYYMITH KaK MOXKHO Gonee mmpo-
KOe Tpe[cTaBleHne 0 coBpeMeHHo# Mon-
[0Be, MOHUMas, Kakue pechopMbl NPOBOAST
ee BJIACcTH, KaKoBa MaKpPO3KOHOMMYecKas
CUTYyaumusl B pecnyOnuKe, Kak pa3BMBaeTCs
MO/1IaBCKasi 3SKOHOMMKA.

B paMKax MeponpuaTHsa Mbl BbipaboTaem
MyTH U CIOCo0bI JanbHeiero HHGopMupo-
BaHMA MHBECTOPOB 0 ped)opMax M pasBUTHK

peanbHOro CeKTOpa MO/JABCKOI 3KOHOMMKH,
MPEACTaB/As IPY 3TOM €€ MPUBIEKaTeTbHbIE
M LiEHHbIe aKTUBbI. 3TO ByIeT Hall nepsbiit
M CaMblit BOXKHBII 1ar HA MYTH MOKCKA Mpa-
BU/IbHBIX MHBECTOPOB A7 MOnA0BbI, YTOOBI
B mocnenyiomemM paboraTte ¢ HUMM B Gonee
TECHOM KOHTAKTe ¥ MOCTOSHHOM JMasiore.



JIII»: - HaCKOMBKO 3TO BaXK-
HO Ha ZJAHHOM 3Tane a1 maib
1 a1 Mongosbr?

I II.: - Mel cuMTaEM 3TO BaK-
HbIM M 17151 OaHKa, M 715 CTPaHbl,
MOCKO/MBKY Mk000i MHBECTOD, JKe-
NAIOLLIMIT BIOKUTD JeHbTH B OTIpe-
JeneHHbIi MONIABCKUiA AKTUB, B
MepByld ouepeib WHTEpecyeTcs
CTPaHOM, B KOTOPOil 3TOT aKkTUB
paspuBaercd. CKakeM, ecan Obl
AKTHB, KOTOPbIH MHTEpecyeT MH-
BecTopoB, Haxoguncd B CLUA win
BenukoBpUTaHMK, TO OHM, KOHEY-
HO, Cpa3y Obl MHTEPECOBATHCH He-
MOCPEACTBEHHO CAaMMM aKTHBOM.
Ho B cnyuae ¢ Mongosoit - 310
He TaK, MOCKOMbKY CTpPaHa He Tak
IIMPOKO M3BECTHA MEXIYHApOL-
HbIM MHBECTOPAM.

BoT nouemy MBI XOTMM MO-
Kas3aTs Monnosy Ha Takoi npen-
CTABMTENbHOI MIDLALKE, KaK
Nouponckas Bupika. Meponpus-
THE OTKPOET MpeMbep-MHHHMCTD
Mongosbl Haransa Taspunuua,
MOTOM BbICTYIIUT PYKOBOLWTENb
NoupoHckoit $onnosoit  Bup-
au Dxynua Xorret, [IpesuneHT

KIHWeHToB. I mpencTaBmo WHBe-
CTOpaM OCHOBHBIE LIETH CTpare-
TMM pasBUTHA maib, 03HaKOMITIO
C MporpeccoM, KOTOPOro GaHK
no0MBaeTcs B MOCIEIHME TOLbL
[Ipu 3TOM 4 MOKPOGHO PACCKAKY
0 TpaHchopmMauMK, K KOTODO
Mbl BegeM Hawl 0aHK, 03HAKOMWB
€ 3aja4aMH, KOTOpPble Mbl XOTHM
peLIHTB.

3ameuy, YTO HEKOTOpble W3
3TMX TpaHchopmaunit M nepe-
MeH, DOMYCTHM, TPaHChOPMALIMI
B agile cTpykType B nonHoM Mac-
wTabe, Yepes KOTOPBIE MPOXOIHMT
ceituac maib, vukTo B Monnose,
[1a M B DETMOHE €Ll He JeMa.

«JIIT»: - Bel moran Obl CKa-
3aTh, KaK IIpolecc TpaHcdop-
Mamuu OaHKA CONPMKEH C
BbIBOmoM maib B ckopom Bpe-
menn Ha [PO?

I IIL.: - Peienue o pasmelie-
HUM PO TOMKHBI MPUHATE aKLM-
oHepsl maib. B HacToduiee Bpems
¥ Hac MOKa HeT TAKOTO pelleHud,
HO MBI Ceffyac 3aHAThbI MOATOTO-
BUTENBHEIM TIPOLECCOM, YTOGRI
MO €ro 3aBepleHHi0 MOTY4YHTh
cornacue Ha [PO coGCTBEHHMKOB
Banka.

JIro0oil tHEeCnop, Heaamiill e/10HUINb 0eHb2l
8 onpedeneHHbIil MondaecKill akmia, 8 Nepeyw
ouepeds lIHINEPecyenica cinpanoil, 8 Komopoil 3moim
aKmue pazeusaeincs.

Esponeiickoro 0aHka peKOH-
CTPYKUMM M pasButua Omuab
Peno-Bacco 1 mpesuaeHT Hauu-
OHa/bHOro 0aHka Mongosbl Ok-
TaBMAH ApMaury.

Ilanee paboTa NPONOKUTCS B
paMKax OByX MaHeneii. Ha nepsoit
nog HaseaHuem «MakposkoHO-
MMYeCKHii TaHgwadbT Monnossi»
MpOiJeT AMCKYCCHS O Makpo-
IKOHOMMKE. B Hel OymyT yua-
CTBOBaTh MnpencrasuTenn MBE,
BE, EEPP u HEM. MogepaTtopom
BBICTYMUT BegyIMil 3KOHOMMCT
M AHATMTMK WHBECTMLMOHHOTO
Ganka Renaissance Capital, koTo-
pblii MPeICTABMT AHANM3 IJKOHO-
MHEH MonaoBsl.

Ha sTOpOIt MaHenu mog Ha-
3BaHMEM «TEHOEHIMH W BO3-
MO/KHOCTH Ha PbIHKAX KAmUTana»
GymLyT mnpencTaBneHbl MOMAB-
CKMe Komnanmnu — maib, Endava u
Purcari Wineries Group, kotopsie
(DYHKUMOHMPYIOT B TPEX PA3HbIX
OTpac/AX IKOHOMMKHM — PMHAHCHI,
[T-cextop 1 BuHOOEeTHe. Mbl npu-
IMAcHIM MX, YTOObI O3HAKOMMTD
MHBECTOPOB C TeM, KaK caMy 3TH
KOMMaHWH CMOTPAT M OLIEHMBAIOT
pedopmsl 1 paseuTHe MonzoBsl.
Mopnepartopom 3Toil maHenu Oy-
JleT npencTasuTens JIOHIOHCKON
Bupskm.

Mombsysich cTydaeM, Xody
nobnarogapMTe  BCEX  CTIMKe-
POB 32 TO, YTO OHM COTMACHMTUCh
YYaCTBOBATb B MpEACTABIeHNH
Monposbl. Belpakaio OrpoMHYyi0
GmarofapHOCTb 332 MX BpeMd M
KOHTPHOYIMIO.

«JIMI»: - A KTo GyIeT mpen-
cTaBasATh maib?

I IIL.: - Haw 6auK 6yay npen-
CTABIATE 5, PACCKA3BIBAS O 3HAKO-
BbIX MepeMeHax B CTPaHe CKBO3b
MPU3MY YCTOHYMBOTO PasBUTHS
maib.

M1 ceifuac B GaHke paboTaem
Haf TeM, yTofbl TPaHCHOPMHPO-
BaTb €ro, COENaB MAKCHMATbHO
Npo3payHbIM M YHOOHBIM 171d

Ecnti MBI MpMMEM Takoe
DELIEHME, MbI TMOTYYMM MHO-
r0 MpedMyllecTs. PasMmemnieHHe
HE KacaeTcd TOMbKO CTOMMOCTH
Gymar GaHka. §I xouy 4eTko moz-
YEPKHYTh, 4TO MX pasMelleHHe
IaeT GOMBIIME BHITOOEL HE TONMBKO
0aHKy M ero akuMoHepam, HO M
MO/IIABCKOMY OM3Hecy, IenoBoit
cpene, U KOHe4HO, camoii Monno-
Be. Benbs Korma camsiil KPYMHbIA
BaHK CTpaHbl pasMeLlaeT aKuuH
Ha MEXIYHAPOOHOM DBIHKE, OH
MPHBIEKAET W3BECTHBIX B MMpEe
AKIMOHEPOE. M eCiTi TAKOTO YPOB-
HSl MHBECTOPbI MPHOGPENH aKLun
0aHKa, 3T0 03HA4aeT, YTO OHM
BepyT Ha cebs M onpegeneHHbie
DMCKM, CEA3AHHEIE ¢ POLLECCAMM,
MPOUCXONMATMMH B CTPAHE.

Ecm  mMeHWMTbIE WHBECTO-
DBl PELIMTMCE MHBECTHPOBAaTh B
maib, To 310 GymeT osHauaTk, 4TO
OHM DENIMTHCE WHBECTHPOBATh
B cTpaHy. Ha npakTtuke 3ro0 Gyner
03HAYaTh, YTO CH ApyTas Mon-
[IABCKAA KOMMAHMS TIOMETaeT
MPHBTEYE 33PYOeKHBIE WHBECTH-
LMM WK BBIATH HA peIHOK ¢ [PO,
I/15 Hee 3To OymeT yiKe ropasgo
TErye, 3 IMABHOE MPOoLLE.

Ipyre WMHBECTOpLI, BHIOA,
YTO eCTh M3IBECTHBIE KOMIAHMM
B Kamurane maib, oyayr cmeno
WHBECTHPOBATL B MOMIABCKHE
aKTHBLIL. Benk TOT GakT, uyTo MH-
BECTOPBI C BBICOKON penyTauue
npucyTeTBytor B TOI-10 Kpyn-
Heifmx nHBecTopos maib, ynpo-
cTUT Mx npuxon B Mongosy. Bee
3TO CTAHET CBMIETENBCTBOM TOTO,
yto Mongosa crana NMOMHOMPAaB-
HO#i YacTbi0 BCEMMPHO (hHHaH-
COBOJ CHCTEMBL.

Ing  Opyrux  MHBECTOPOB
IaHHOe OOCTOATENbCTBO Mrpa-
€T BRKHYH) POIb MPH NPHHATHH
PELIEHMI O TIOKYTMKE AKTHBOB B
Monnose, WHBECTHPOBAHUA IEHET
B e 3IKOHOMMKY. TIpHCYTCTEME
MEKIYHAPOIHBIX KOMMAHWA B
KanuTane KpynHeiwero OaHka

MonnoBbl KOCBEHHO TOLTBEPAMT,
YTo B CTpaHe KIMOHHPYET
MpUBIeKaTelbHoe 33K0HOOA-
TENBCTEO, KOTOPOE 3aLIMIAET MH-
BECTHLIMH, YTO CHHKAET HHBECTH-
LIMOHHBIE DUCKH.

«JIl»: - 3TO MepBbIl BaX-
HBlil War B NpeIcTaBIeHHN
CTPaHBl HHBECTOPaM. A CKOMb-
KO €EIe WIArOE HeoGXoIuMo
COETATh M PasMemeHus Oy-
mar maib Ha MeXIYHAPOTHOM
pBIHEe?

I IIL: - 51 61 cKa3an, 9To BOT
TAKMX MACIITAOHBIX IIATOB, KAaK
npesenTauns Monnossr 15 Hos-
bpa Ha JlongoHckoit Bupie, no-
Tpebyercs MPUMEDPHO €Lle TPH-
yeThipe. XOT9 €CThb MHOTO TOTO,
YTO HEeoOXOAMMO pELMTh He
TOBKD C TOYKM 3PEHHA TEXHUYE-
CKMX M CTIELMATBHBIN MPOLemyp,
HO W B MpEICTABNEHHH CTPAaHBI
MHBECTODaM.

Xo4y OTMETHTB, YTO B KOHLE
OKTAOPA Mbl Y)KE 3HAKOMMIM C
maib 1 Monpogoii 3auHTEpeco-
BaHHBIX MEWTYHADOMHBIX WHBE-
CTOpOB, paloTAOWMX HA DbIHKE
PyMBIHHMH, DPYMBIHCKOTO PETYNf-
Topa, GoHaoByIo Bupiky Byxape-
cTa. B MOCTENyomeM HaM Mpem-
CTOMT Npe3eHTOBAaTh CTPaHy M
maib B crpatax Esponsi 1 CIIA.

JI»: - Tem, Kro rpesur [PO
maib, KameTca, UTo OO Hero
VIKe PVKOIT IMoJaThk. A CKOIBKO
PeaIbHO Ha 3TO Y GaHKa MOMKET
yilTH BpeMeHH?

I III.: - Ham Hy>KHO B MepBYI0
OYEpPENb MOATOTOBUTh DEIIEHHE
11 aKUMOHEPOB M TNOTOM, eciH
3T0 peweHue OYOET MPUHATO,
LyMalo, 4TO HaM pPeanbHO Hale-
MUTBCA B TEUEHHE CAETYEOLLMX
[BYX-TPeX JeT, 4To0bl OCHOBa-
TENMbHO TOOTOTOBMTBCA M BHe-

MOHCTPHPYEOT MOLIABCKHE
faHKM B 1e10M 1 maib B uacT-
HOCTH?

I. II: - Mbl ODOMWKHBI CMO-
TPETh HAa JMHAMMKY 3TOTO MOKa-
3aTens, OpHEHTHPYACh HA CTpaTe-
THE0 pasBuTHA MongoBs! 1 DaHka
B nepenekTHie. ¥ maib muHamu-
Ka peHTadenbHOCTH KanuTana
o4eHb xopowwad. [loHATHO, uTO
2020 r. ¥ TeKyLWMIt MOz MO TPHYN-
He COVID-19 GbITH CTORHBIMH,
M MO3TOMY 3HaueHHue peHTadeb-
HOCTH He camoe Bbicokoe. Ho kor-
I3 MBI BBIHAEM M3 MAHIEMMH, T
VBEPEH, YTO Y HAC ECTh BCE OCHO-
BaHMA COENATh TaK, YTO0bI peHTa-
BenbHOCT KamuTana CoBrMajana
€ OKHIAHWAMM HALIMX MOTeHLH-
ANMBHBIX WHBECTOPOB. 30ech Bak-
HO, 4ToGBl  pPEHTAGEeNBHOCTH
MpPeBbIAna MHHHMATBHYIO CTO-
MMOCTb KanuTana, bes yero MHBe-
CTODPBI HE CTAHYT MHBECTHPOBATh
B ByMaru 3MUTeHTa.

«JIll»: - Kaxk IogroroBm-
TeILHOMY Ipolleccy K pas-
memenno PO cmocoBerByeT
COTIANIEHHE MHOCTPAHHBIX aK-
LIMOHEPOB, KOHTPOMHPYIOLIIX
maib?

Peuteniie 0 pasmeuieHtit IPO dofHcHs! NPUHAND AKIJIIOHEPDI
maib. B Hacmostee epema y HAC NORA HEN MAK020
PEUIEHIA, HO MbI CETiuac 3aHAMbI 110020MOSUNTENbHBLM
npoueccom, unodsl 110 €20 3agePuieHi0 NOAYUUNTb CO2NaAcile
Ha IPO coGcmeeHHuKoe GaHka.

LPWTB B GaHKe Ty4IIMe MPaKTHKH
Mpo3pavHOCTH, KOPMOPaTHBHOTO
YTIPaBIeHNs ¥ OTKPBITOro obLe-
HUA ¢ HHBecTopaMu. CaMoe rmas-
HOE BO BCEM, YTO HAM MPENCTOMT
CIENATh, - 3T0 JOHECTH N0 WHBE-
cropoB  uHbOpMaLMo, KoTopas
Dbl MM [aNTa OQHO3HAYHbIN OTBET
Ha Bonpoc: «[lo4eMy MM BbITOTHO
WMHBeCTHpOoBaTh B maib? M Ha uto
OHM peabHO MOTYT DPacCcuMThI-
BaTh B Oyoymem, odnagas 3TMm
AKTHBOM ?».

M B 37O0M NNaHe My baHKa, My
CTPaHBl CTh XOPOUITHE, BRITOMHBIE
W OYeHb MEPCMEKTHBHLIE T0O3M-
LIMH.
«JII»: - MomeT m1 ons [PO
MOHaT00MThCA BOMBIIAA KaIli-
ra/nsaus maib?

I. II.: - 1 ve gymaw. Ecmn
Lake O pasBMTHA OaHKa Ham
MOHANOOWUTCA  MOTMOMHUTETBHBIT
KaMmWTaN, TO €ro HeoGxomMmo ode-
cneynTh W Be3 pasMmemieHns Oy-
Mar Ha MEKIYHAPOLHOM DHIHKE.
Bee 3T0 B G0NbLLe CTENEHM 33BH-
CHT OT peaTbHOil HYIIbI OaHKA B
KAMWUTANE M CTPATETHH ET0 Pa3BH-
THA. 3TO He cBA3aHo ¢ [PO.

«Jlll»: - HacKoIBKO [IIA
MEXIVHAPOIHBIX HHBECTOPOB
MpUBIEKATEIbHA DPeHTabelb-
HOCTh KalMTajla, KOTOPYIo Je-

I. I.: - B 3Trom npouecce
CaMBIM  BaXKHBIM ABIAETCH  TO,
YTOOBI AKLMOHEPbI MPHHSIN CO-
IMACOBAHHOE PELIEHHE O pasmMe-
wenun 1PO, mockoneky Ges Ha-
TTHYMA TAKOTO PEMIEHWA HE MOKET
OBITH 1 PEYM O PA3MELLEHMM aK-
umit GaHKa Ha MEXIyHapoaHOM
peitke. M korga npasnenue Gyger
pacnonarate BCefi  HeoBxomM-
Moil MHbOPMAaLMEd M TTYGOKMM
AHATM30M CHTYALMH HA KAKIOM
W3 DBIHKOB, MBI MPENCTABMM AK-
UMOHEPAM OTYET, MOMPOCHBE MX
MOMIEMKATE MK Pa3MELIEHHA
maib IPO Ha KOHKPETHO# MeKTY-
HApPOIHOI TOPTroBOH M7OWAKE.

«JIIT»: - MoxeT CTyIMThCA
TAKOE, YTO OOMBIIMHCTBO AK-
IMOHEPOE MOKETalT IMPOIATh
AKIMH?

I. II.: - JasaiiTe pasgenum
Ha nge yacT. [lepBag — MHCTH-
TYLIMOHATbHbIE W OOMbLIME WH-
BecTopbl. OHM JO/DKHBI OCTABHTD
3HAYMTENbHBIN MNaKeT. 3HaeTe,
HENB3A CKA3aTb MUY, - KyMUTe
BCe HAlllM AKLMM, W MbI TIOKMHEM
HaHK. Bexb KM0ueBbIe MHBECTOPI
He coBMpaloTes LUETMKOM BIaJeTh
M YNpaenaTsk GaHkom. MHBecTH-
UMOHHBIE (DOHIBI, BIATEONIHE
MaKOPMTApHBIM TakeToM maib,
NMpPeKpacHo NOHWMAKOT 3TO.

UYro ke KacaeTcs MHIWBH-
IOyambHBIX 7ML, TO NMepe] HUMM
ECTAHET BOMpPOC, MPONATh Cpasy
BCE aKLWM, MW YacTb, OCTABAACH
M Janblie aKuMOHepoM BaHKa,
Bymary KOTOpOrO TOPIyloTesi Ha
MEMIYHAPOIHOM DLIHKE M 0fna-
AT BHICOKOH JTMKBHMIHOCTHID.
Pewerne OymeT NpUHAMaTh jIs
cefs Kakablil aKumMoHep B OT-
OenbHOCTH, M 37eck IPO or HMX
NOMOTHUTENBHBIX PENIEHHIT  He
Gyner TpeboBaThb.

«JIII»: - EcTb MM ¥ MERIY-
HAPOIHBIX MK TpeboBaHMA K
00BeMY pasMelIeHMs, CKAaJKeM,
He MeHee 25% KaluTaaa 3Mi-
TeHTa?

I.IIL.: - 3TO 3aBUCHT OT KaUK-
IOTO PBIHKA B OTLEMTBHOCTH, MBI
elle He BbIOPANM PbIHOK W TUIO-
wanky ana pasmewenns [PO.

«J/II»: - Ha 4ro nomyT
CPeICTEA, BBIPYUEHHBIE OaH-
KOM 0T pasmernneHus IPO B cry-
Yae BbIIYCKA JONOTHHTETbHOI
smucenn maib?

I. OI: - EctM Mbl pemm-
€4 HA BHIMYCK OOMOTHUTENBHOM
3MMCCHHM, TO ECTECTBEHHO, 4TD C
MOMOIIBE) TPHBIEYEHHBIX pe-
cypcoB Bymem pasBMBaTh DaHK
Nanbie.

[ToHATHO, YTO eclM HeKoTo-
pble AKUMOHEPbl MPOJATYT CBOM
AKUMH, B ONPENETEHHOM CMBICTE
3TO TOME MOXKHO CYMTATE KOCBEH-
HOM MpHBIEYeHHON MHBECTHLIN-
eil. Begb B cly4ae NpojamM ak-
LIMii AKUMOHEPLI MOTYYAT OeHbIH,
KOTODBIE OHM MOTYT C BBITOLOI
pPasMEeCTHTh B GaHKe WITM BKIa-
IOBIBATH B BHE MHBECTHLIMIA B TOT
WM MHOIT BM3HeC.

OTMeuy TakKe, 4TO B pam-
Kax mpeseHTauMu B JloHOmOHE
NpoiaeT 9pMapka BakaHcHil aid
rpaskgad PecryBimkn Monmosa,
paboTarouux 1 KUBYWMX B Bemn-
KoOpHTaHMK. Ha Hell NpaBUTenb-
CTBO, COTPYIHMKH maib u Purcari
BYIYT MpU3LIBATL COOTEYECTBEH-
HWKOB O3HAKOMWTBCA C MMER-
IWMMHCA B CTPAHE BAKAHCHAMH.
Hama uens - moGutbed, yTofsl
KTO-TO M3 TPYLOBbIX MWIPaHTOB
BEPHYICA JOMOIT M, MOKET BbITb,
oawe npuwen paborate B maib,
uToDEl CrocOBCTBOBATE pasBM-
1o MonnoBbl.

Ham ©bl XOTenoch MOTOBO-
PUTL € TOTEHUMATBHBIMH KaH-
OUIATAMM HA TPYIOYCTPONCTBO
B Mongose, 1 yBeguTh MX B TOM,
KaK BaKHO cefidac BEPHYTbCA Ha
poouuy. M mame ecn B pesynb-
TaTe TAKOTO AMANTOra XoTd Obl OB
YeNoBeKa NOMenaloT BEPHYThCA B
Monzgosy 1 yecTpouTbes Ha paboTy
B Hawem DaHKe, [UTA HAC 3To OygeT
MONOKUTENTBHEIM PE3YIBTATOM.

B3a HMepasio
Anexcandp TAHAC



